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INDEPENDENT AUDITOR'S REPORT

TO THE COUNCIL OF

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
(Incorporated under Scout Assaciation of Hong Kong Ordinance)

INDEPENDENT AUDITOR'S REFORT

TOTHE COUNCIL OF

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
under Scout A intion of Hong Kong Ord,

Chpimion

We have audited the financial statements of Scout Associatton of Hong Kong - Kowloon Region (the
Rtglsm ) set out on pages 4 1o 28, which comprise the statement of financial position as at 3181 March

2026, the of income and expendi and cther h income, the statement of

changcs in funds and reserves nnd the statement of cash Nows for the year then ended, und material

aceounting policy information.

I cour opinion, the financial starements give o true and fair view of the financial position of the Region
as at 31st March 2026, and of its financial performance and i cash flows for the vear then ended m
accordance with Hong Kong Financial Reporting Standards (“HKFRSs") issued by the Hong Kong
Instrtute of Certified Public Accountamts {“HKICPA™).

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs™) issued hy
the HKICPA.  Owur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report,  We are independent of
the Compuny in sccordance with the HKICPA's Code of Ethics for Professional Accountants (the
“Code’™), and we have fulfilled our other ethical responsibiliies in accordnnce with the Code. We
believe that the audit evidenoe we hove obtuined s sufficient and appropeiate fo provide a basis of our
apitiin

Tnformation other than the Financial Statements and Auditor's report thereon

The Regional !:.xe\_utrua COI!Imlltﬁ: members are responsible for the other information.  The ether
the i ion included in the annual report, other than the financial
statements and our mni.llm s report thereon.

Clur epinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion tereon

In connection with our audit of the financial staternents, our responsibility is 1o read the other
nformation and, in doing 5o, consider whether the other information 1s materially inconsistent with the
financial statements of our knowledge obtained in the audit or otherwise appears o be materially
misstated,

1, hised on the work we have performed, we concluded that there is a material nusstatement of this
other information, we are required to report that fict. We have nothing 1o report in this regard.

(10 be cont'd)

INDEPENDENT AUDITOR'S REPORT

TO THE COUNCIL OF

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
(Ineorporated under Scout A iation of Hong Kong Ordi)

R ibitities of the Regi 2 ive O ittee ) Jor the Financial Statements

®  Conclude on the appropriateness of the Regional Executive Committer members'use of

the going concern basis of sccounting and, based on the awdit evidence obtained, whether
inty exists related 1o events or conditions that may cast significant doubt
on the Region's abi e continue as a going concem.  1f we conclude that u material
uncertainty exises, we are required to draw attention in our suditor's report to the related
disclosures in the finencia ar, if such discl ure inad 1o modify our
opinfon,  Our conclusions are based on the audit evidence obtained up 10 the date of our
auditor's reperl. However, future events or conditions may canse the Region to cease to
cantinge as a going concern,

L
Auditor's Responsibifities for the Awdit of the Financial Statements (Con )
®  Evaluate the overnull presentation, structure and content of the financial statemenis,

including the disclosures, and whether the financial T the lying
transacctions and events in a manner that achieves fuir presentation.
We i with the R | E ive O i L ding, among other

matters, the plunned scope uml timing of the audit and signiticant audit hndmgq incinding any
s\meuml deficiencies in internal contral that we identity dunng our audit.

We also provide the Regionul E ive Commi bers with a that we have
camplied with relevant ethical requi ding independ and to with

Lhem all relationships and mher matters tmu may rrasnnabh be dmuglu 1o bear on our
petd and where apy related

Alright CPA & Co
Registration Number: 2793

Chan Tsz Hong

Chan Tsz Hong Cenified Public Accountant (Practising)
Practising Certificate number: PO6806

28 May 2026

Responsibilities of the Regiomal Executive Committee Members for the Financial Statements

Ihe Regiomal Executive Committee menbers are responsible for the preparation of the financial
staternents that give a troe and fair view in accordance with HEFRSs issued by the HEICPA, and for
such imemal control as the Regional Executive Committce members determine is necessary to enable
the preparation of financial statements that wre free from material misstatement, whether due to frand
o error.

Iny s the financial the Regional F: ive C ittee memmbers are responsible for
mseesans Ihe Region's ability to continue 83 a going concern, disclosing, as applicable, matters related
1o going concern and using the going concern hasis of nccounting unless the Regional Executive
Committe: members gither intend o liguidate (he Region or (o cease operations, or luve no realistic
altermative but o do 5o

Auditor's Responsibilities for the Andit of the Financial Statements

Dlur objectives are 10 obilain bl about whether the financial statements &5 8 whole are
tree from muerinl misstatement, whether due w frust or eror, and 1o Bssve an auditos's report that
Includes our opinion. We report our opinion solely to you, as a body, in secordance with our agreed
terms of engagement. and for no other purpose. We do not assume responsibility towards or accept
Hahility to any other person for the contents of this report.

Rensonuble assorance i a high level of bigt s not a gy that an audit in
accordance with HKSAs will always detect a material misstatement when it exists.  Misstatements
can arise from frawd or error end are considered materiol if, ndividually or in the aggregate, they could
reasonably be expected to influence the economic decisions of userstaken on the hasis of these financial
Atatements,

f;.\ﬁﬂ of mn audit i accordance with HKSAs, we exercise professional judgment and mainain
e=sional scepticism throughout the audit.  We also:

®  [dentify and assess the risks of muterial misstatement of the financial statements, whether due 1o
fraud or error, design and perform andit procedures responsive to those risks. ond obtain medi
evidence that Is sufficienl and approgeiate lo provide a basis for our opinion.  The risk of ot
detecting a material misstatement msn]lmg rn:lm fnmd is hlghcr ﬂun for one resuttmg from errer,
as fraud may involve collusion, forgery, | f or the override
of internal control.

®  Obtain an understanding of mternal contral relevant to the audit m order to design audit
procedures thal are appropriate in the circumstunces, but not for the purpose of expressing
an opinion on the effectiveness of the Region's internal control

®  Evaluste the appropriateness of sccounting policies used and the n,&sonab]eness of
£ and related discl, made by the
members.

(o be cont'd)

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
STATEMENT OF INCOME AND EXPENINTURE AND

OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 3IST MARCH 2026

NOTES 2026 2025
HKS HES

REVENUE 3 5,080,509 5,042,230

OTHER REVENUE 4 926,792 1,059227

DEPARTMENTAL AND PROGRAMME (867,710} (461,251

EXPENSES GENERAL AND

ADMINISTRATIVE EXPENSES (4,956,137} (5,022,269)

DEFICIT DN GILWELL CAMPSITE

OPERATIO! 1398,092)

(MEFICTE JJSL‘RPLUS FOR TIE YEAR s (214,638

OTHER COMPREHENSIVE INCOME/{EXPENSE)

Trerms that may not be reclassified subsequentdy to the
statement of income and expenditure:
Fequity securities at fiale value threugh other compeehensive

income:

Chnges in fair values 345504 352469
Realzation on disposal SUK00 415,900
TOTAL COMPREHENSIVE INCOME

FOR THE YEAR 181, 1,061,689

BT 1

The notes pages 8 10 29 form an integral part of these financial statemnents.




SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 315T MARCH 2026

NOTES 2026 2025
HKS HES
NON-CURRENT ASSETS
Property plant and equipment o 200394 244,486
Fquity seowrities designoted at fair value

through other comprehensive income 2,789,799 1,704,875
7 2,000,193 1,949,361
CURRENT ASSETS
Inventories i 21379 29,312
Receivahles,deposits and prepayments ] B12464 754,021
Amount due from arelated party 10 10,000,000 9,500,000
Cash and cash equivalents u 2,325,797 3,696,785
_ 13159640 13980118
CURRENT LIABILITIES
Payables und receipts in advance 12 AR8.955 621,688

_agEnees 25126
3171623 3,132.955

9,988,017 10,847,163
12,978,210 12,796,524

Amounts due to relsted partics 13

NET CURRENT ASSETS
NET ASSETS

FUNDS AND RESERVES

General fund 427,726 B31,908
Internal designated funds 12,791,069 12,601,525
Investment revaluation reserve 240, (636,909
TOTAL FUNDS AND RESERVES 1 10 1%’1‘96‘524

APPROVED AND AUTHORISED FOR 1SSUE BY THE REGIONAL EXECUTIVE COMMITTEE
ON 28TH MAY 2026,

'KONG Ching-boon
Chairman

TAM Kwok-kuen
Regronal Cosnrmissiones

The notes pages & to 29 form an integral part of these Gnancial statements,

—e—————

=¥

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION

STATEMENT OF CHANGES IN FUNDS AND RESERVES
FOR THE YEAR ENDED T MARCH 2026
Eomemal s i Lo esameat
Programes Revalustinn:
e Pining Disinct Develnpemat Fair Vot
U bl Prafsstusd Fud Funt Subctuial  flesens Taast
RS HES HES 1Ihs ks (153 TIks 1S
AL Aprd 2034 1,001 056 11,658,150 262,448 L RuE] Taam 12130057 {1 405 270y 11, 73485%

C3anges In Funds and
reserves for the year:
Surplus for the year =0 2 o] - E 013
Diher comprebensive
inzome

Eguilty sezuiities al tus
value ofte
sompezhenaive income
“Egalisation cn deposal

“Clistiis=s i Bair vy
dunng the year 1 — - = g = JELA 15446

415008 A15800

Tnial comprehessive

e T, - - TR LAk
Allncation of sumplos for

ihe year nTEdh 252 2,101 80 1T -

Metiruuler betweenfonds.  ouoqney  3gsam - - apaam B

AF 315t March 2075 and

154 Apeil 2025 BILAOE 12,103,1 5000 6,138 NI IR (meME) 2796
Deficit for the vear (214638 - - - 3 c PR P
AMher comprebensive

incame

Fxquity secnritics 48 fuir

value throngh othes

cumprebeisive icie

-Realization sa disposul aisin siigie

~Chamgry i fair values
- - = = - EECEMY EFCETY

“Tatal comprebensive

Arspenses) |/ inceme 12HA3%) .- . . . 96324 (LIS
Alloation ot

et plus o e EEAW AT 4 sy 1 sz =
year

ettt e WATH (T (263,74

AL 3151 Minros 2036

The notes pages K to 29 form an imegral part of these financial statements.

TOUTASSOCIATION OF HONG KONG - KOWLOON REGION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 3151 MARCH 2026

2026 025
HKS HES
CASH FLOWS FROM OPERA 'H.G ACTIVITIES ateen ey
HEFICET)  SURPLAR FOR THE YEAR
ADJUSTMENTS FOR:
Eivternd ipcome m equtty secaiiies desigrmed m TR [y
Aalr valu through viber compresese income
Brdemptiies uf I breestmens ENET 1284 300
Betrseat incume fHo o relai=d pariy 8208y 000
Hk smrees e 0, 191t
Eteecal papenises s peised plies A1 5
Experaii _segs LTEALE
OFERATING (BEFICTTVSIRPLLS BEFORE WORKING CAPITAL CHANGES S i
Changes = e T 1544
Chianges m reserreblies. deposits sl pigayzits 810,254 L3
Changes i payshles annd reeipts o wdyons [T 3137
NET CASH {USED [N} FROM OPERATING ACTIVITIES ey

CASHFLOWS FROM INVESTING ACTIVITIES

Sl merest tmastim receveed i =i
Sl recuived fmm 4 extumd porty 80400 dng 500
Purihiase of pruperty, plet und equipceest (113513 (M.ETT
Papmeats fur puniisees f gy secartites desipmed m T

iy vl iicugh oihet comEbessve Moot

Diwadesily seestived o st securilies 1K 00 163,231
NET CASH USEDIN INVESTING ACTIVITIES 147,719

CASH FLOWS PROM FINANCING ACTIVITY

P dvenied B} w selied gty

et Ksgwmmn Fovd s ol oty

NET CASH FROMYUSED IN) FINANCING ACTIVITY

(112,495

NETDECREASEVTNCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIYALENTS BALANCE BROUGHT FORWARDY
CASH AND CASH EQUIVALENTS BALANCE CARRIED FORWARL

ANALYSIS OF THE BALANCES OF CASH ANT CASH EQUIVALENTS
Crmh of hark

Comh 1t uther famcal msemnon

Cmh in hand

The netes on pages § to 29 form an imegral part of these financial statément.

I GENERAL INFORMATION

Scout Association of Hong Kong-Kowloon Region (the”Region™) s engaged in
furthering und promoting the Seout Movement in the Hong Kong Special Administrative
Region.

The Region was i under Scout A of Hong Kong in accordance with
the Constitution, By-laws and Rules of the Scout Association of Hong Kong,  The
wildress of its registered office is Room 926, 9F, Hong Kong Scout Centre, ¥ Austin Road,
Tsimshatsui, Kowloon, Scout Association of Hong Kong {The"Association™) is a body
corporate with perpetual succession established under Seout Association of Hong Kong
Ordinance (Chapter 1005 of the Laws of Hong Kong) for the pu of turthering and
promoting the Scout Movement in the Hong Kong Special Administrative Region.

The financial statements include the operations of the Region and Gilwell Campsite.
These finencial statemnents are presented in Hong Kong dollars which is the same as the
functional currency of the Region.

MATERIAL ACCOUNTING POLICY INFORMATION
() of li and hasis of prep of the ial

These financial have been i i with all applicabl
Hong Keng Financial Reporting Standards (" HKFREﬁ "), which collective trn'n
includes all ap licable individual HKFRSs, Kong Accounting §
(“HEASs ) and hcgvrc!aunm issued by the H::ug ong Institute of Certified Pub]\c
Accountunts (“HEICPA") and accounling principles generally aooeﬁied in Hong
Kong. A summary of the significant secounting policies sdopted by the Region are
set out below.

The HRICPA has issued certain new and revised HEFRSs that are first effective or
available for early adoption for the eurrent accounting peried of the Region.  Note
17 pmwdcs in E‘nrmm'inm on any changes in accounting policies resulting from initial
of these d to the extent that they are relevant to the Region
for the current and pror .nccounlmg perinds reflected in these financial statements.

Items included in the finaneial statements are measured using the currency of 1he
primary economic cnvironment in which the Region operates (the “functionad
currency”),  These financial statements are presented in Hong Kong dollars
(“HKS™), which is the Region's functional currency and presentation currency.

The measurement basis used in the preparation of Lhc f‘mamm] staterments 1s the
historical cost basis except that financi 1 a5 equity
designated at fair value through other comprehensive income are stated at their fair
value as explained in the accounting policies set out in Note 2{b).

The preparation of hnancml Salcments in cml'mmlty with HKFRSs requires

1o make ions that affect the
application of policies end reported unmunls r.-l' assels, fabilities, income and
The and are based on historical

:xpenmoe and various other factors believed to be reasonable under the
circumstances, the results of which form the basis of making the judgements about
camrying amounts of assets and liahilities that are not readily apparent from other
sources.  Actual resulis may differ from these estimates,




2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUEDy 2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(4) Statement of cempliznee and basis pf preparation of the (nancial statements e} Property, plant and equipment (continued)
{continued)
Historical cost includes expenditure that is directly attributable to the acguisition of

The estimates and underdyving ion gre reviewed on an ongoing basis, the ftems.
Revisions to eu:mummg estimates are recopmised mthe petiod in which the estimate . . ) . .
is revised if the revision atfeets only that period, o in the perind of the revision and Subsequent costs are included in the asset's carrying amount or recognised as &

separale assel, as appropriste, only when it is probable that future economic benefits
associated with the item will follow to the Region and the cost of item can be
measured reliably. The carrying emount of the replaced part 1s derecognised.  All
other repuirs and maintenance are recognised in surplus or deficit during the
financial period in which they are incurred,

future periods if the revision affects hoth eurrent and fiturs periods.

Judgements made by management in the application of HKFRSs that have
significant effect v the finoncial statements and major sources of estimation
ungeriainty are discussed i Nowe 16

An asset's carrying amount is written down immediately to its recoverable amount
if theasser’s carrying amount is greater than its estimated recoverable amount.

() Invesuments in equity securities Gain or losses arising from the retirement or disposal of an item of pmpmydglam

An investment in equity imumu is classified as i .I'a'u \{nlu‘c through Ts:hcr gffpé?’jm&ﬂam :le ewfggﬁ:‘ aruﬁe.ggﬁﬁibﬁzﬁ%ﬁ% ]
comprehensive income if the mvestment is held within o business mode] whose on the date of rétirement or disposal,

ohjective is achieved by both eollecting contractuul cash flows and selling fnancial

assets, and the contractual terms of the financial asset give rise on specified dates 1o {d) lcases

cash flows that are solely puyments of prncipal and interest on the prineipal amount . . . .

otstanding; A gain of loss on an i Pm! in equity d am The Rzguon! assesscs al coniract inception whether a contract is, or contains. 4 lepse,
value through other comprehensive income is gnised in other o t A contract is, or contains, a lease if the contract conveys the right to cantrol the use
income, except for impairment gains ar Josses and foreign exchange gains and losses, of ant identified asset for a period of time in exchange for consideration.

until the investment s derecognised. When m:h investment is derecognised, the When the Region scts as a lessor, it classifies at inception {or when there is a

cumulative gain or loss previously ecognised in other hensive income is leuse modification) each of ils leases as either an operating lease or a finance lease,
reclassified from fair value reserves equity to surplus or defirit 8y a reclassification
adjustmen Leases in which the Region does not transfer substantinlly all the risks and rewards

ncidentul to ownership of an assel are classified ws operating leases.  When a
contract contuns lease and non-lease components, the Regon allocates the

{¢) Propeny, plant and equipment :u_nsid:m_ﬁuu in the contract 1o cach on 4 relm_ive 1 f-alone selling
B 5 price basis. Rental income is accounted for vn a straight-line basis over the lease
Property, plant and equipment are stated at cost less acoumuleted depreciation and varms and s recopnised i surp1us 4 dcl'mt e o ing matise. . Dhial
ary it |osses, direct costs incurred in and P g lease are added to the
Depreci Is calculnted on the straipht-line basis (o write off the cost of each asset currying amount of the leased asset and recognised over the lease term on the same
over its estimated useful life as follows: basis py rental ingome.  Contingent rents are recognised as revenue in the period in
. . which they are earned.
Offiee renovation 4 years or over the remaining term of the lease,
% if shorter Leases that transfer substantially all the risks and rewards incidental o ownership
Motae vehicles 4 years of an underlying asset to the lessee, are accounted for as finance leases,
Office equipment 3 vears
Furniture and fixtures 4 years
Leusehold improvement 4 years
Where parts of un iem of property, plant and equipment keve different uzseful lives,
the eost of the item 15 allocated on & reasonable basis between the parts and each part
is deprecinted sepurately.  Buth the useful life of an asset and its residual value, if
any, ure reviewed anmually
] 10
1
2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED) 2 MATERILACCOUNTING POLICY INFORMATION (CONTINUED)
{e) Inventories (g) Impairment of assets (continued)
Inwentories are carmied at the lower of cost und net realisable value. (i) Impairment of investments in other receivables (continued )
Cost is caleulated using the frst-in first-out method and comprises all costs of If, in a suhsequent perind, the amount of expected credit losses decreases, the
purchase, costs of conversion and other costs incurred in bringing the mventaries to :mg‘hﬂ“ﬂ&e w@m,}?&‘mzﬁ| Igmlmcrfnamaﬁ?;n;&t-gx
i 5 i d condition,
their present location un ition. (i) oF s st L
Net realisuble value is the estimared selling price in rhc nrdlnary course of business
£ Tmternal and external sources of information are reviewed at the end of each
e the | casts of comp and the ian timaks the reporting period to identify indications that property, plant and equipment may
sale, be impaired or an impairment loss previously recognised no longer exists or
5 ;. s 5 miy have decreased,
‘When inventories re sold, the carrying amount of those inventories is recogmised us
an expense in the period in which the related revenue is recognised,  The amount 1f any such indication exists, the asset’s recoverable ameunt is estimated,
of any write-down of inventories to net realisable value and all losses of inventories
are Tecognised as an expense in the period the write-down or I.oss oceurs. The {1} Calculation of recoverable amount
amount of any reversal of any write-down of & is S it hs i sof - T —
in the amount of inventories :eoogmsad as an expense in the period in which the of TeCrveLy 3mu: l:nu::.slcnw G%f;;m:eli:: ul;e, i e::unalvd
N s Tuture cosh flows are discounted fo their present value using a pre-tax
. discount rate that reflects current markel assessments of the time value of
(f) Receivables muh mﬁnm miz n:]'k-a specific to the asset. st E;‘urhmtﬁl:rm dmﬂm ;,enenglr.e
, independent o se from of assels recoverable
Receivables are recognised when the Region has an unconditional right 1o receive Fas i sl g0
consideration. A right (o receive consideration is unconditional if only the e pssage fn'?]%‘a,’; js dewrimined ﬁ::;:m"”m group, Dr‘““]“ that penerates cash
ﬂf time is mq::;dbc{fm r?{em ol Il}t:\l cnmldcraundn is fa‘;t S;‘ ue has F
cen  reco; ore egion has an wncondition right to receive - 48
mn!ld.cnmﬁ the amount is presented as acontract asset, (2) Recognition of impairment losses.
An impairment loss is recognised in surplus or deficit whenever the
Receivables are initially recognised at the fur value. “':ﬂ are subsequently stated carrying amount of an assel, mgnum cash _gefcpml.mg unit to which it belongs,
atamartised cost using the eff tw: Inl:n:!l method, less allowance for n.redn.losm exceeds itz et Tingses i ifh respect
except the effect of or where the of cash ing units are all { to reduce dae carrying amount of the
interest-free advances made 1o relaugdpamcs w'lthuul any fixed repuyment lmn! assets in the unit {or group of units) on & pro rata basis, except that the
In such cases, the receivables are stated at cost less sccumulated impairment losses carrying amount af an asset will nat be reduced below its individual fair
for bud and doubtful debts. value less costs of disposal (if measurahle), or value in use (if le).
(g} lmpairment of nssets \ {3} Reversals of impairment losses
{iy [ of i in other ivahl An impairment loss is reversed if there has been o favourable change in the
The Regi ises loss all d credit Inss an the financial med 1o o ot g S “‘ﬂ:“m“]m”}f:"
glon o i nxst.t’ unl
instruments that are not mensured at I’aur value throwgh profit or loss. The W’m‘zm logs i 'ﬁaﬂ“’ i = cmymg ] el m\’:
Region considers the probability of default upen initial recognition of financial iwersals of impairment losses are mdm:d 1o surp'hm 0 dcf"_.“ i ﬂ:: veur
assers and assesses whether there has been a significant increase in eredit risk in which the reversals are recognised.
on an ongoing hasis, The Region considers the credit risk on a financial 1

instrument is [ow if the financial instrument has a low risk of default, the debtor

{h} Interest-bearing borrowings
has a strong capacity 1o meet its conractual cash flow obligations in the near

term and adverse changes in economic and business conditions in the longer Interest-| hcsnng hurmw'mg! are recopnised initinlly nl I'uu v.ulur. less attributable
term may, but will not necessarily, reduce the ability of the debror to fulfil s i to :nmul ng bormowings are
1 cash flow ohligati stated at ised cost with any between Lhe ammml mlhul!y Tecopnised

and redemption value being recognised in surplus or deficit over the perdod of the

The carrying amount of the receivables is reduced through the use of the borrowings, together with any interest and fees payable,using the effective interest
receivable impairment charges account.  Changes in the carrying amount of method,

the receivable impuirment charges account are recognised in sulglus or deficit.
The receivable is written off agninst the receivable mpau-mm» arsca accullll‘l (i) Payuhles

when the Region has no

Payables are initally recognised ut fair value and thereafler stuted ot amortised cost
unless the effect of discounting would be immaterial.  In such case, they are stated
at cost.




3

The Gerteral Project Fund is represemed by funds availahle for provision of
grunts, loans of revolving funds for the Scout Movement in the Region,

(i) Programme and Traning Project Fund

The Programme and [ramng Project Fuud is available for provision of funds
fr supparting programmes nd training of the Scoul Movement in the Region

2 MATERIALACCOUNTING POLICY INFORMATION (CONTINUED) 2 MATERIACCOUNTING POLICY INFORMATION (CONTINUED)
(1) Cash and cash equivalents | {n} Hevenue
|
Cash and cash equivalents comprise cash it bunk und on hand, demand depesits with T fro with hén the
ank and other financial institutions, end short term,highly liquid investments readily R‘:I:w]:?ansﬁcu dibd el < wguod{::::n!v[oe
convertible into known amounts of cash and which ore subject 1o an insignificant (i.e.an asset) to a customer. An ‘wasct s thenshemed m(m as} the customer
risk of changes in valhie, having been within three months of maturity st acquisition. \ obtains contral of that asset. When {or a5 ) a performance obligation is satisfied,
Bank overdrafis that are repayable on demand snd form sn integral part of the | the Region recognises as revenuc the amount oﬂfw I:mnswmmpm:e (whn.h mlmk,
Region's cash management are also included as & component of cash md cash | it oy idberstion theat s with HKFRS 15}
equivalents for the purpose of the stuement of cash flows, that is all d o that p hlipati Fmr details of the chmns
(k) Employee benefits-Retirement benefits scheme \ revenue recognition palicies are as follows:
(i) Short term emplovee henefits and contributions to defined contribution o (i} Government grants
retirement plans 1 Government grants are r:mg:;led when there is reasonuble assurance that they
Salaries, annual bonuses, pad annual leave, comrbutions w defined 311" be received and that the on will comply with the conditions attaching to
contribution retirement plans and the cost of non-monetary benefits are i
necried in the year in which the associated services are rendered by employees | (i) Income from campsite events
Where payment or settlement is deferred and the effect would be material, X . .
these amounts are stated at their present yalues. Income from campsile evenls is recognised when the events take place. For
income received for future periods. they mre reconded s receipts in advance in
Contributions to the Mandatory Provident Funds s required under the Hong 1 the statement of finencial position.
Kong Mendatory Provident Fund Schemes Ordinance are charged 1o the l .
of income and penii when incurred. . (iii) Donations
(i) Termination benefits | | Donations not designated for any spe‘.ll'c purposa are. recngn:s-ed a5 revenue
R o _ | upon receipt of cash. Dy d in the of
Ter benefits are 1 ot the earlier of when the Region can no income and expenditure on & svstematic bnsB m the sime periods in which the
lomger withdraw the offer of those benefits and when it recognises " expenses are incurred.
restructuring costs involving the payment of termination benefits 1 -
| (iv} Raffle meame
(1) Income tax . . . . .
Raffle income are recognised when the right 10 receive payments is established.
The Region |s exempted from Hong Kong Profits Tax by virue of Section 38 of the | f
Tnland Revenue Ordinance. (v) Interest income
() Provision und contingent Tinbilities | Interest income is recognised as it acermes using the effective interest method.
A provision is recognised when 1 present obligation (legal or constructive) has (vi} Dividends
arisen as g result of a past event and it is probable that a future outflow of resources | Dividend income from lisied investments is recognised when the share price
will be required to settle the obligation, provided that a relinble estimate can e af the investment goes ex-dividend.
made of the amount of the ohligation i
N . | 1 (vit) Sale of goods
When the effect of discounting is muterinl, the amounl recognised for a provision o Fromiaale-of Hood hen the
is the present value st the end of reporting period of the futwe expenditures venue from sale of poods is d when
i < har 1 of and secepts the products are a partial ﬁ,llflfnv:n: nf a
sxpocied: 1o be mmquired ke scitle the ohlipation, 1 contract cuver'mg ul.ﬁ:ﬁd_guuda nml.-'m semce& then the amount of revenue
If there s not probable for the furure nutﬂrm of resource, or umable to obtuin o the total price under the
refinble estimate for the amount involved, these liahilites will disclose 1 contract, ’J-lﬂﬂtﬂa between all the i und services promised under the
libilities, except for the likefihood of occurrence 15 remote. The potentinl contract on & reliative stand-alone selling price basis.
lishilities arise from the occurrence of one or several future events will discluse (0) Borrowing costs
as contingent liabilities,except for the likelihood of occurrence is remate.
Borrowing costs that are direcily sllnbul.nbl: lD I.'hc smun. construction or
production of an asset which necessarily takes od of lime o get
ready for its intended use or sale are cupnnh_al:d w?:m cust of that asset.
Othér borrowing costs are expensed in the period in which they are incurred.
13 14
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2 MATERIALACCOUNTING POLICY INFORMATION (CONTINUED) 2 MATERIALACCOUNTING POLICY INFORMATION (CONTINUED)
1 Bomrowing cos1s [contnued) :
o m“”r"b Costs | .l el . {q)  Internal designated funds (continued)
The eapitalisation of borrowing cosis as pant of the cost of a qualitiing assct 46) District B
enmmenees when expenditure for the asset is being incurred, homowing costs are (i) Distret Fund
heing incurred and activities that are necessary 10 prepare the assets for it intended The: District Fund is rep 1 by funds ilable for idising district
use or sale are in progress. lisation of b ing: costs is ded or ceases uclivities in the Region.
when substantially all the sctivities necessary to pnpure the qualifying asset for 15 ;
intended use or sale are interrupted or complete. (hyy Dhevalopmeis B i
. The Devel, Fund is 'byl'unds lable for sCouting
(p) Related parties activities for the Furpos: ning and/or di Elp in the
(i) A person, or & close member of that person's family is related o the Region if district and Scout
thut person:
(17 has control or jomt control over the Region; 3 REVENUE
() has sipnificant influesce aver e Region; or Revenue represents the subsidies mceivcdh I'mmrth: Association and mh:é mDumm:
t t cat af
(3) isa member of the key management personnel of the Repion or the mlr:d“dgjr!ﬁg“;hg yatd L vk oF sah pgnificaint Eptegory Ve dutit the
Region's parent,
(i} An entity is related 1o the Region if any of the lollowing conditions applies:
(1) the entity and the Region are mtembers of the same group (which means
cach parent. subsidiary amd fellow subsidiary is related t the others). 2026 s
(2) one entity is an associate or joint venture of the other entity Iur im HKS HKS
associate or joint venture of a member of a group of which the other
enlity is o member), Subsidies from the Association 4,556,571 4,475, 08
(33 hoth entities are joint ventures of the same third entity. Membership subseription 420,000 432,000
(4) one entity is a joint venwre of o third entity and the other entity is an Raffle income 103,938 130,471
associate of the thind entity. 5,080,509 S 042,239
(5) the eatity is a post-employmen benefit plan for the benefit of employees
of either the Region or an entity related to the Region.
{6 the entity is controlled or jointly controlled by & person identified in (1} 4 OTHER REVENUE
(7 pcrw‘;\ rucn:;}ﬁntl in (i 1) has significant IJHH;.LH:: over the r_?my oris 026 2028
a member of the key munagement personnel of the entity (or of o 1
of the entity). i PRI HKS HES
(&) the entity, or any membet of & group of which it is a part, provides key Interest income an bank deposits #,864 29,171
lul'mnugzmn.nl personnel services to the Region or to the parent of the Interest income from a related party 425208 AR0,000
CEION R st
% Total interest income on financi| essets 437,072 409,171
Close members of the family of person are those family members who ma r 5 i2 - F
be expected to influsnce, or Be influenced by, that persan in their dealings wi Dividend income from equity securities designared
the eatity. at fair value through other comprehensive income 108,901 165,231
(b Internal desipnated funds Oz ist-Incaime 360,820 484825
Tnternal designated funds are funds established from specific donations which are == = =
exrmarked for specific purposes
(i} General Project Fund 926,792 1,059,227




The in equity it 1gT sl FVTOCT as follows:

2026 2025

HKS HKS
Equity securities designated ;1 FYTOC]
Beginning the year 1,704,875 2,221,006
Addiidn 1,636,800 909,760
Disposal (897.400) (1,778.360)
Fair value change 345,524 352469
End of the year 2,789,799 1,704,875
Fair value of individually impaired equity
investment at FYTOC] 2,789,799 1,704,875

These Investments are not held for Lmdmg. mslead rhey are hcld for long-term strategic
purposes, The regional in uqnll\r
instrements as at FVTOCT a3 they believe uw.l i shorl-tem'\ it in
these investments” fair value in profit or loss would not be consistent with the Region’s
strategy of holding these investments for long-term purposes and realising their
performunce polential in the long run.

& INVENTORIES

2026 2025

HKS HES
Badges 15,768 21 468
Ties 3516 3813
Caps 2085 4,631
21,379 29,312

Finnnoinl assets measured at amortised cost
Depasits and prepayments

TAF4T)
8,540
754,021

All of the receivables, deposits and prep are d to be recovered or
recognised as expense within one ycar Further details in the Region's eredit policy are
set out in Note T4(a)(ii

Notes

(o) None of the accounts receivables are past due or impaired and they relate 1o a
wide munge of debtors for whom there was no recent histery of defiult. There was
no movement in the allowsnce for duubtiul debts in the current and prior years.

(b} The mterest receivable is ansing from the amount due from a related pary (see
Mate 10).

!

AMOUNT DUE FROM A RELATED PARTY

As at 31st March 2026 and 2025, the smount is due from Scout Azsociation of” Hong
Kang -Hong Kon, EI.E Scout Foundation (“Scout Associstion of HK-HESF"), which is
unsecured, le on demand and interest hearing at an interest mte o
declared h\ cnu! Agsociation of HK-HKSF each year.  For the year ended 3is1 Murch
2026, the annual interest rate declared by the Scoit Association of HK-HEKSF is 4.3%
(2005:4%),

There was ne amount dug but un;mld, nor any provision made against the outstunding
amount at 315t March 2026 and 2025

11, CASH AND CASH EQUIVALENTS

026 2025

HKS HKS
Cash at banks 97T 1,967,022
Cuesh il ether financinf institution 1.441,250 1,723,763
Cash on hand 6,000 0
Cash and cesh equivalems in the stmement of
financial position and the statement of cash flows

2315797 3,556,785

Cash at hanks earn interest ot floating rates based on daily bank deposit rates.

3 SURPLUS FOR THE YEAR & PROPERTY, PLANT AND EQUIFMENT
Surples for the year is arived at after charging the following items: Dffies Fumitare and Leaszhuld
el Mot veicle  [1flloe eguipment emures impecrement Tutm
HES HES HKS HES RS HES
b1 013 2025 i
HEY HES At 315t March 2024
(0], Staf eosts and 13 Apell 2024 RIERTH 311,580 23558 w2l 350,000 205478
Salaricy 4226300 437024 Additians - - 98 ELC - 46T
Feomtrihution 4o defined it ¢ plan 326330 DHspisals (a3 - [IERL] 20710 7005
— 438358 ¢ March 2025 o
and Ist April 2025 LIRT . KRE0 HTARE 418,710 AsSn.000 2,053,134
(b} Franuce-coms Aditians - - C XL nen 115,518
Interest expense en financial linbilities not Fir— s . s e )
disaliriateti - T vnlueAhroughl prifit or fosa At bz March 2006 T saae 323,840 enan o s e
<Interest expenses from celated partics 0,637 .
() Diher items At 315 March 2024
Depreciation 159,615 171,868 and Ist April 2024 §13497 ITEM AE5ART 363430 AT 500 1,673,783
Ly ot disposals of property, plant and equipment - 3 St e * 2 ] e Ll T
Cost of mventaries -carrying amount of inventories Writte hack an dispossia f essets (445} - (14,834) (] 07005
sold 7,933 1352 AL 34 Musch 2025 =
and bst April 2025 ST a1 gm0 176 WSS it | RUE 4L
Charge Tor the vear - - S1AM s WA [LITEEY
Written back on despesals sl
wsaets (845 - 93,600 7740} 91 845y
At 3ist March 2026 S13.047 azissn ITTHIR 394,520 Ta2508 1AAIE
et caat el agunl,
At Mist March 106 - - T435E 5k L pUEDN
At ¥z March 2025 . - ETEIH] i REET 2440
LI 4 18
7. E w&géﬁ%%éﬂaf%&%é}?ﬂk VALUE THROUGH OTHER 9 RECEIVARLES, DEPOSITS AND PREPAYMENTS
2026 2025
Equily securities designated at FVTOCT represent investment in equity securities listed HKS HES
in Hong Kong carried at fair value. Accounts receivables (Note{s)) TRI06 185471
Interest receivables (Note (b)) 428.208 380,000




12, PAYABLESAND RECEIFTS INADVANCE

14 FINANCIAL RISK MANAGEMENT, CAPITAL MANAGEMENT AND FAIR VALUES OF

2026 2025 FINANCIAL INSTRUMENTS (CONTINUED)
HKS HKS () Financial sk management (continued)
. % 419 263,345 The Region has exposure o credit risk, lyuidity risk. interest rate risk, currency risk
Aosunt pryatifes Bl 2 " and equity price risk arising from financial instraments.  The R:glu!! 5 EXPOSINE (0
\ these risks ond the fnoscial risk policies and p used by the
g ko . ; Repgion to manage these risks are described below,
Finanziul linhilities measured ul amaortised cost 65,419 263,345 s S o
= 2300 12,000 (i1 Equity price risk
Prpoaltresdhiesd ki = | The Region is exposed Lo equity price changes arlsing from equity investments
Temparary receipts 2991 10,376 \ classified as equity securities designated ol FYTOC (see Note 7).
Receipls in advance 196,245 335.967 { The Region's equity securities designated ot FVTOC] are listed on the Stock
Exchange of Hong Kong and have been chosen hased on their longer ferm
388955 621,688 growti potential apd are monitored regularly for performance  against
expectations,

All of the payubles and receipts in advance sre expecied 10 be settied or recognised as )"\,:T’SSI 1100Mn!.‘|:hh3036._ it is esti o) '“ Thi!‘:e i s x h,e;d of lﬂ‘ifé
oy vkt . {2025:20%) in the equity prices with all other variables CONSTEN] Wir,
income 0 ane. 7oA oy v pRTALIE O uptiyd, \ huve increased/decreased the Region's fair valwe/investment revaluation

reserve by HKSS57,960 (2025:11K.5340,975),
13 AMOUNTS DUE T(r RELATED PARTIES I The sensitivity analvsis above indicates the instantancous change on the
h, Region's fair value/investment revaluation reserve that would srise assuming
Related parties represent other Scout units within the Association. including Golf Club that the changes in the cquity price had pccurred at the end of the reporting
Fund. Hung Hom District, Yan Tsim Distriet, 19th Kowloon Croup, Shem Shui Po perind and had been applied to re-measure those financial instruments held by
West District, Ho Man Tin District, Sham Shui %o East District, Kowloon City District. h, the Reglon which expuse the Region to equity price risk at the end of the
. reporting period. [t is also assumed that the fair values of the Region's equity
" " . + . | securities designated at FVTOCI would change m eccordsnee with the
The smounts. due o other Scout units bre wyecuted, interest bearing al the rates of historical correlation with the equity price, that none of the Region's equity
2.5% to 3% per anmum (202 % 1o Iaper annum) and repayable on demand. securities designated at FVTOCT would be considered impaired as a result of
the decrease in the equity price, and that sll other variahles remuin constunt.
The analysis is performed on the same basis [or 2025,
fii) Credit risk
" e - T n e ; o Iy Credit risk refers to the risk that a counterparty will default on its contractual
4 F:L\.—{.’W_bﬂ_ RJ’S:K ;h‘lzi.'\'.'lirﬁ..h‘f.-\'r. CAPITAL MANAGEMENT AND FAIR VALUES OF oblipations resulting in financial loss to the Region.  The Region has adopted
FINANCIAL INSTRUMENTS a policy of only dealing with creditworthy counterpartics a5 a means of
(8) ‘Firisncial Hik management mitigating the risk of financial loss from defaules.
INAnct 3 {4
- The Reginn's credit risk is primarily ntml:mulble 1o receivables, amount due
Fimnncil instruments by categorics from a related party and cash and cash eg Inn order w the
2026 025 eredit risk, management has a eredit policy in plarx und the exposures (o these
HKS HE$ credit risks are monitored on an ongoing basis.
In respect of ivables, individual credit i are performed on all
Financial assets deblors.  These take Into account the deblor's past payment ﬁtunr}, financial
. = position and other factors.  Normally, the Region does not obtain collateral
Amortised cost-under HEFRS 9 12,414,171 13,942 256 from the debtors.
Equity securitics desi at EVTOCI 2,789,799 1,704,875 At the end of the o 1pm't.r.l\g period, the Region has o concentration of credit risk
Finaneial Habilitis as 92% (2025; 93%) of total loans and receivables was due from Scout
Amurised cost 2,848,087 2774612 fEclation oE bk IRRR
21 22
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QF FINANCIAL INSTRUMENTS (CONTT /]
{a) Finuncial nsk monagement {continued)
(i) Credit nsk (contimued)

Cash and hank deposits are placed with financinl institutions with sound credit
ratings to minimise credit exposore,

Further quantitstive disclusures in respect of the Region's exposure to eredit nsk
arising from receivables are sel oul in Notes 9 and 10

(i) Liquidity risk
Prudent fiquidity risk management implies maintaining sufficiem liquid cash.
Due to the nature of the underlying operations, the Region aims to mainain

flexibility i funding by kce]:un}__ sufficient cash and bank balances to fulfill
commitments and current working capital requirements.

The table below nralyses the Region’s finangial fiabilities into relevant maturity
grouping based on the remnining period af the end of the reporting perind to the
contractual maturity date.  The amounts disclosed In the table are the
contractual undiseounted cash flows.

2026 2025
HKS HES
Leess than eie year or repayable on demand:
Account payshles 5,419 163,345
Amounts due to related purties _ TB266R 2511267

280808 2774612

In arder to manage the above liguidity demands, a1 31st Murch 2026, cash and
cash eguivalents amounting to HKS2325,797 [2025:HKS3.606.785) is
considered readily realisable

23

OF FINANCIAL INSTRUMENTS (CONTINUED)
() Finuncial risk munsgement (contimsed)

(iv)

Interest eate risk
(1) Inmterest rate profile
The I'a!lowuug able details the interest rate profile of the Region's

ngs 4t the end of rey g period:
2026 2023

Effective Effective

interest rates interest rates

" HKS M HKS
Variable rate linbilities ©
Amount due to related parties
Golf Club Fund 15% 276,829 5% 230097
Hung Hain District Rt 16,587 BRI 696, e
s Taim Distrscl 3% 358,297 0% 347,861
19th Kawloon Group 1% 250,458 15%: 244350
Sharn Shui Po East District 3 A0, B8 EE L 387,520
Shurn Shui Pa West DHstrict 15% 140,438 15% 142,867
He Man Tin Dristrict 18% 219,745 259 214.388
Kowioon City District 5% 213,406 5% 208,241

2,782,068 2,511,267
Variable rate assets:
Bask balimee: LU 4TR MY il 967,022
Adnouisd dise from & relaed pamy 450 HL OO0 400 &, 500, (K1
10978, 547

(23 Sensitivity analysis

The sensitivity analyses below have been determined based on the
expagure Lo interest rates for financial instrumems at the end of the
r:purlmg period.  For variable-rate instruments, the analysis is prepared
assuming the amount of instruments outstanding a1 the end of the reporting

riod was used when r:pﬁrh.uL interest risk intemally 1o the Regional

‘xecutive C 1 and the Reg:cm 5 af
the ressomably possible change in interest rates.  The analysis is
performed on the spme basis for 2025

Tf interest rates had been 100 basis points higher/lower and all other
variables were held constant, the Region's:

Surplus for the vear ended 318t March 2026 would increase/decrease by
HEKS£1,659 (2025:HKSE9,558), This is mainly attributable to the Region's
exposure o interest rales on its varisble-rate smount due from a related
party.
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OF FINANCIAL INSTRUMENTS(CONTINUED FINANCIAL INSTRUMENTS (CONTINUED)
(b1 Capital management {c} Fair values measurement (continued)
The Region's objectives when managing cepital are to safeguard the Region's (it} Fair value of financial mstruments carned at other than fair values.

mal
ability to conlinue 48 a going coneem in order to mainiain &n opt: fund structure. Tiig:eerrying: awiowtts-of the Regioors: Gnancial i P —

amortised cost are not materially different from their fair values as ot 31st March
2026 and 2025 because of the shon-term manurity.

{iii)Fair value through other wmm:h:nsiv: income

(¢} Fair values measurement
(1) Financial instruments measured a1 fair value

‘The followng table presents the fair value of the Region's financial instruments
measured af the end of the reporting period on a busis, d into The above equity 4t fair velne through
the three-level ir velue hierarchy as defined in HKFRS 13, Fair value ather comprehensive income as Lhe Region cousvd.ers these investments 1o be
measurement, The level into which o fair value messurement is classified is strategic in nature.

determined with reference to the observability and significance of the inputs
wsed in the valuation technigue as follows:

(1) Level 1 valuations: Fair value measured using only Level 1 inputs ie

quoted prices in sctive market for identical assets or liabilitics at 15, MATERIAL RELATED PARTY TRANSACTIONS

the measurement date. Inaddition to the fons detailed el in these financial the Region
{2} Level 2 valustions: Fair value measurcd using Level 2 inputs 1.6, observable had the following trensactions with reluted parties during the year.
iniputs which fiil to meet Level 1, and not using significant unobservable inputs. Koy | R
Unohservahle inputs are inputs for which marker data are not available. (a) key personal
Taaii : Y F All members of key management personal of the Region ure the members of the
(3) Level 3 Fair value using sigr unohservable imputs. Regional E iR iy koS with ey
personal during the year,
Fair value Fair vakiue
mEasurcments as MEAsErernents ag
at 3]st March at 315t March
2026 2025
Fair value at categorised Fair value at categorised
315t March into 115t March into
2026 Level | 2025 Level T
HKS HES HEKS HKS

Recurring fair value
measurements
Assets:
Equirty secarities
designated at fair
value through
other
eomprehensive
income -Listed in
Hong Kong 2,789,799 2,789,794 1,704,875 1,704,875

During the years ended 315t March 2026 and 2023, there were no transfers hetween Level [ and
Level 2, ur trmisfers into or out of Level 3. The Region's policy is 1o recopnise transfers
hetween levels of fair value hierarchy as ot the end of the reporting period in which they occur,

25 26
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JE AMTERLAL RELATED PARTY TEANSAUTIONSCONTINDEL, 15 MATERIAL BELATED PARTY TRANSACTIONS (CONTINLELN JE PORSTMEE SArACT o AMENEEN DARDS AND INTERPRETAYIONS
it i b gt SRR AT HIT TET EFFECTIVE FUR 3107 FRAR EOEN 1157 ARCH f038
Thuring o 3o, b Regies pators i o filliwing edated paety trasacsiony by Trmasctn with et reatel parties oniined) U i the dute of sose of fhee Uisnclal somcs, e HEICEA has aied s
Sutnber of amendiscaes aind e stndanks which s et yet <Tective i the yes codet
i) The susanding Balances with related geeties are dischosol im*Amasl dus A5t Mty 3006 ansd vwhich Bave st heen. scqpted i hese sl nuemess
Maow  ul sther A reveived o recelabic " (Mot 100} and. " ok |3 e R of ) o
Hniisip Natis of tunactios: gion bs in the process of making e sssesament of what S mpact of
oo allnwinsce e dohtful hzhis hes bes macke = respect of the amesnt dur A priensd g T e o i s
et -kt ey, Ad lie Rt b
S Ausdiathn The Py i 3 s will be uken imo considenmios when Ihumlh lllielllu 10 rd.u 1 sy of these
i " - i (i) OF thevrrsivables, depossty and prepayments as ul 376 Murck 2026 (Mo ), S “'}
e S e nf FCK2S, 868 {20125 TIRS2.595 of acnnin niceribles i i from e vl i Reie M W “,I,“:,'f_,uhw"':ﬂu& in-inke
Frmidet ity repisieved under Scoul Assocmtion of Horg Kong and halmer of
Manstoey peostent fwd S22 (U2 HESHLAO of et receivable iy e fom Socat
Racss un o] HE-FTRST ot

i aaed geverranass e

D renpmet-ul ther et dug: B el s,

Mot (lil) A fmedatioes districr, secat group and eemissinn registeres wrdes (he
Sl on bt Assaciation.
e g o [1¥) Euiring the yese ensdedd 315 Meecl TU20 asd 2003, oo errangement wis estered
aamgsm i L ooy e Regios 40 1 Associalon pimiarn: oo whish e’ Aisneimios
provalent fudl " gt the Rogion w right o rereme mostal income sising fom the bease of 5
T Clyargtly. Ll L pert o b e Assiciation 0 independn third pasty lessis
:mﬁes‘ — [ ERB14) ¥] During the yemrs ended 33st March 2026 md 225, the Associaion graated the
cangas (A i Tard S e
e o Gl e b
il gt e ot bicio ) 16 ACCOLNTING It
e e fips] e s of upplylay the Regiuits socouing pedcics which e descrbod in ot
Szt Ao . cxscuve cootulies menbers hve =ade ceziin hey asanplinm enncerniy lhe
RS [rre— Az 20 L0 Bt aadit uncesuiny s the end aFih
i s Fumd it eagumst e 163971 Fhae iy oo it sk of G 4 il il Lanent b the carmy g auwents
et S - o o avnet and Failiics miihin the nest Gl year, s Soscued heluw:
T G Intere expasine e {1z Ftitahed gl of iiities
ra— wmy Wi there is ckjecti P
Sataress i e zatumation of future cas flows. The anoant of G smpaimment ko = mssmeed 2
supnas Lo e diffessnce betwesn (e Gt (arying amoust md the preser vahe of extimatnl
W s it Pl (e Baling s crodt e that lave s e bmued) disconiid
o0 she il aasefy originel elfestive imenest e (Lethe eliedive et e
iy Slerl expessr A . compuled o mitiml recognition, whire upplizable) - Whers S actial fuars cah floas
WE S i e are fess than expoctcd, or-being movised dowmesrd dhw i chagpes i F el

circmssmecet, o materisl smpairment |nss sy anse.

As @ 31 March 21126, the carrying amoum of resenables s HKS 10,812,864 (3075
HES10.245471),
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hEE MEE BE REEE HTEE FREAH At
2024 | 2025 | 2024 | 2025 | 2024 | 2025 | 2024 | 2025 | 2024 | 2025 | 2024 | 2025
KLIRE 237 | 201 641 693 | 190 | 220 4 83 48 40 [ 1,190 | 1,237

A3 HE 284 | 273 | 343 | 342 peig | si0 | 109 [ 111 65 69 | 1,180 | 1,165
NEEIRE 358 | 323 | 406 | 376 | 286 | 253 63 i 1) 20 [ 1,090 | 1,049
TRERE 264 | 269 | 340 | 359 | 296 | 299 80 96 [ 16 987 | 1,039
FERE 159 | 173 | 320 | 362 | 230 | 245 43 49 3 7 760 836
RIEE 540 | 569 607 | 587 | 357 | 340 | 106 [ 108 e 50 [ 1,649 | 1,654
FAMRE | 185 | 214 | 451 469 | 400 | 422 | 206 | 245 46 48 | 1288 | 1,398
wAMERE | 191 | 161 506 [ 453 | 272 | 252 88 79 29 38 [ 1086 | 983

hhﬁm Em &) a

HRE 776 | 203 | 504 | 470 | 340 | 407 | 107 | 122 | 31 | 39 [1258] 1341
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