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INDEPENDENT AUDITOR'S REPORT

T0 THE COUNCIL OF SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
(Incorporated under Scout Association of Hong Kong Ordinance)

I s X e T o N e 2 Y ol

Opinion

We have audited the financial statements of Scout Association of Hong Kong - Kowloon Region
(the “Region™) set out on pages 4 to 28, which comprise the statement of financial position as at
31st March 2025, the statement of income and di and other prehensive income, the
statement of changes in funds and reserves and the statement of cash flows for the year then ended,
and material accounting policy information.

In our opinion, the financial statements give a true and fair view of the financial position of the
Region as at 31st March 2025, and of its financial performance and its cash flows for the year then
ended in accordance with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA™).

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs”) issued
by the HKICPA. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the HKICPA’s Code of Ethics for Professional Accountants (the
“Code”), and we have fulfilled our other ethical responsibilitics in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of
our opinion.

Information other than the Financial Statements and Auditor’s report thereon

The Regional Executive Ci i t are responsible for the other inft ion. The other
information comprises all the information included in the annual report, other than the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears 1o be
materially misstated.

If, based on the work we have performed, we concluded that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Website 1  © www lkke-cpa.com (to be cont’d)
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INDEPENDENT AUDITOR'S REPORT
TO THE COUNCIL OF SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
4 ut Association of Hong Kong Ordinance)

Auditor’s Responsibilities for the Audit of the Financial Statements (Cont’d)

®  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the Regional Executive Committee members regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identity during our audit.

We also provide the Regional Executive Committee me:nbcrs with a statement that we have
5 g & A

complied with relevant ethical and to with
them all relationships and other matters that may reasonably be thought to bear on our
ind d and where applicable, related d
LKKC CPA LIMITED

B RATA R AT

Cl Accountants

Certified Public Accountants

Auditor — Wilson Chi-Shing Kwok
TS B

Practising certificate number - P01952

Hong Kong, 20 May 2025
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INDEPENDENT AUDITOR'S REPORT
TO THE COUNCIL OF SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
(T d under Scout iation of Hong Kong Ordi

Responsibilities of the Regional Executive C bers for the Financial Statements

The Regional Exccutive Committee members are responsible for the preparation of the financial
statements that give a true and fair view in accordance with HKFRSs issued by the HKICPA, and
for such internal control as the Regional Executive Committee members determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
1o fraud or error.

In preparing the financial statements, the Regional Executive C: ittee members are resp
for assessing the Region’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Regional
Executive Committee members either intend to liquidate the Region or to cease operations, or have
no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. We report our opinion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of but is not a that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are idered material if, individually or in the aggreg:

cY.
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
ional icism th hout the audit. We also:

® [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, i ional omissi i ions, or the
override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Region’s internal control.

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Regional Executive Committee members.

®  Conclude on the appropriateness of the Regional Executive Cs i bers” use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or ditions that may cast signi: doubt on the

Region’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Region to cease to continue as a going
concern.

Website 14k * wyewkko-cpa com 9
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SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION

STATEMENT OF INCOME AND EXPENDITURE AND OTHER COMPREHENSIVE
INCOME

FOR THE YEAR ENDED 31ST MARCH 2025

NOTES 2025 2024
HK$ HK$

REVENUE 3 5,042,239 4925521
OTHER REVENUE 4 1,059,227 628,381
DEPARTMENTAL AND PROGRAMME EXPENSES (461.251) (495,505)
GENERAL AND ADMINISTRATIVE EXPENSES (5,022,269)  (4,715,893)
DEFICIT ON GILWELL CAMPSITE OPERATION (324,626 63,507
SURPLUS FOR THE YEAR 5 293,320 278,997
OTHER COMPREHENSIVE INCOME / (EXPENSE) FOR THE YEAR

ltems that may not be reclassified subsequenily to the
statement of income and expenditure:

Equity securities at fair value through other comprehensive income:

Changes in fair values 352,469 (308,577)
Realisation on disposal 415,900 -

TOTAL COMPREHENSIVE INCOME / (EXPENSE) FOR THE YEAR 1,061,689 29,580

The notes on pages 8 to 28 form an integral part of these financial statements.




SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH 2025
NOTES 2025 2024
HK$ HKS$
NON-CURRENT ASSETS
Property, plant and equipment 6 244,486 341,678
Equity securities designated at fair
value through other comprehensive
income 7 1,704,875 2,221,006
1,949,361 2,562,684
CURRENT ASSETS
Inventories 8 29,312 13,664
Receivables, deposits and 9 754,021 684,210
Amount due from a related party 9,500,000 9,500,000
Cash and cash equivalents 3,696,785 2,111,718
13,980,118 12,309,592
CURRENT LIABILITIES
Payables and receipts in advance 12 621,688 584,315
Amounts due to related parties 13 2,511,267 2,553,126
3,132,955 3,137.441
NET CURRENT ASSETS 10,847,163 9,172,151
NET ASSETS 12,796,524 11,734,835
FUNDS AND RESERVES
General fund 831,908 1,001,056
Internal designated funds 12,601,525 12,139,057

Investment revaluation reserve

TOTAL FUNDS AND RESERVES 12,796,524

(636,909 (1,405,278)

11,734,835

APPROVED AND AUTHORISED FOR ISSUE BY THE REGIONAL EXECUTIVE

COMMITTEE ON 20 MAY 2025.

gt
TAM Kévok-kuen KONG Ching-boon L. ‘at-cheong
Regional Commissioner Chairman Treasurer

The notes on pages 8 to 28 form an integral part of these financial statement:

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST MARCH 2025

| i

2025
HK$
CASH FLOWS FROM OPERATING ACTIVITIES
SURPLUS/(DEFICIT) FOR THE YEAR 293,320
ADJUSTMENTS FOR:
Dividend income from equity securities designated at fair value through (165,231)
other comprehensive income
Redemption of FVTOCI investment 1,284,500
Interest income from a related party 380,000
Bank interest income (29,171)
Interest expenses to related parties 70,637
Depreciation

OPERATING DEFICIT BEFORE WORKING

CAPITAL CHANGES 2,008,923
(Increasc)/decrease in inventories (15,648)
Decrease in receivables, deposits and prepayments (41,311)

Increase in payables and receipts inadvance
NET CASH FROM/(USED IN) OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

S.

2024
HK$

278,997
(126,158)

(408,500)
(27,951)
67,714

171.868 154,241

(61.657)
19,190
(105,964)

37,373 8.271

1.986.337 140.160

Bank interest income received 29,171 27,951
Interest received from a related party (408,500) 285,000
Payments for purchases of property, plant and equipment (74,677)  (391.096)
Payments for purchases of equity securities designated at fair value through

other comprehensive income - (246,000)
Dividends received from listed securities 165.231 126,158

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITY
Funds advanced from a related party

NET CASH FROM FINANCING ACTIVITY

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS 1,585,067

CASH AND CASH EQUIVALENTS BALANCE BROUGHT FORWARD
CASH AND CASH EQUIVALENTS BALANCE CARRIED FORWARD

ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS

Cashat bank 1,967,022
Cash at other financial instituion 1,723,763
Cash in hand 6000

288,775, (197.987

(112,495 200,000

200,000

(112,495)

(138,147)

2,111,718 2.,249.865
3,696,785 2,111,718

2,011,756
93,962

6.000

5696785 2011718

The notes on pages 8 to 28 form an integral part of these financial statements.

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
STATEMENT OF CHANGES IN FUNDS AND RESERVES
FOR THE YEAR ENDED 31ST MARCH 2025

Internal Designated Funds Investment
Programme Revaluation!
General  and Training Developemnt Fair Value
General Fund  Projcct Fund  Projest Fund  District Fund Fund Subrioial Beserve Total
HKS HES HKS HKS. HKS HKS HKS HKS

At st April 2023 £43385 11547430 276694 81,978 HL6s 12012727 (L096701) 11763415

Changes in fands
and reserves for
the year:

Surplus for the year 278997 - - - - - : 278,997
Other comprebensive
enpenses
‘Equity securites
an fair valie
through other
comprchensive
- Changes in foir
values during
he year = - - - - = 308577) (308,577
Total comprehensive.
incame | (expense)

178997 - - = - - s (29,580)

Allocation of (deficit)
surplus for the year (28677 26166 5754 2,088 2,798 286,373

Net transfer between
Funds. lesae3 (165,443 = - - (6saa3)

At 318t March 2024
and Tst April 2024 1001056 11,658,153 282408 81,033 114423 12139057 (1405278) 11734835

Changes in funds
and reserves for
the year:

Surplus for the year 293,320 - - - - B - 293,520
Other comprehensive
Fauity securities
an fair value
through other
comprchensive
income
- Realisatian on
disposal 415,900 415,900
- Changes in faie
values during
et - - - - - - 352,469 352,865

Total comprehensive.
income 203,320 - - - - - 768369 1,061,689

Allocation of surplus
the year asTooa) 149581 2552 2100 2,860 157.094

et transfer between
funds 305374) 308374 = - 303374

At31st March 2028 531908 12,113,108 285000 86,131 17283 12601525 (6369090 12996524

The notes on pages 8 to 28 form an integral part of these financial statements.

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
‘FOR THE YEAR ENDED 31ST MARCH 2025

&

GENERAL INFORMATION

Scout Association of Hong Kong — Kowloon Region (the “Region™) is engaged in furthering
and promoting the Scout Movement in the Hong Kong Special Administrative Region.

The Region was registered under Scout Association of Hong Kong in accordance with the
Constitution, By-laws and Rules of the Scout Association of Hong Kong. The address of its
registered office is Room 926, 9/F., Hong Kong Scout Centre, 8 Austin Road, Tsimshatsui,
Kowloon. Scout Association of Hong Kong (the “Association™) is a body corporate with
perpetual i blished under Scout A iation of Hong Kong Ordinance (Chapter
1005 of the Laws of Hong Kong) for the purpose of furthering and promoting the Scout
Movement in the Hong Kong Special Administrative Region.

The financial statements include the operations of the Region and Gilwell Campsite. These
financial statements are presented in Hong Kong dollars which is the same as the functional
currency of the Region.

MATERIAL ACCOUNTING POLICY INFORMATION

(a) Statement of it an i ion ial statements
These financial statements have been prepared in accordance with all applicable Hong
Kong Financial Reporting Standards (“HKFRSs™), which collective term includes all
applicable individual HKFRSs, Hong Kong Accounting Standards (“HKASs”) and
Interpretations issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA™) and accounting principles generally accepted in Hong Kong. A summary of
the significant accounting policies adopted by the Region are set out below.

The HKICPA has issued certain new and revised HKFRSs that are first effective or
available for early adoption for the current accounting peried of the Region. Note 17
provides information on any changes in accounting policies resulting from initial
application of these developments to the extent that they are relevant to the Region for the
current and prior accounting periods reflected in these financial statements.

Items included in the financial statements are measured using the currency of the primary
economic environment in which the Region operates (the “functional currency™). These
financial statements are presented in Hong Kong dollars (“HK$"), which is the Region’s
functional currency and presentation currency.

The measurement basis used in the preparation of the financial statements is the historical
cost basis except that financial instruments classified as equity securities designated at fair
value through other comprehensive income are stated at their fair value as explained in
the accounting policies set out in Note 2(b).

The ion of financial in ity with HKFRSs requires management
to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors believed to be

ble under the ci the results of which form the basis of making the

judgements about carrying amounts of assets and liabilities that are not readily apparent
from other sources. Actual results may differ from these estimates.




SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(a) of i and basis of preparation of the financial (continued)
The estimates and underlying assumption are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects beth current and future periods.

Jud made by in the application of HKFRSs that have significant
effect on the financial statements and major sources of estimation uncertainty are
discussed in Note 16.

An investment in equity instruments is classified as at fair value through other
comprehensive income if the investment is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial asscts, and the
contractual terms of the financial assct give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. A gain or
loss on an investment in equity instruments measured at fair value through other
comprehensive income is recognised in other comprehensive income, except for
impairment gains or losses and foreign exchange gains and losses, until the investment is
derecognised. When such i it is d ised, the cumulative gain or loss
previousl ised in other prehensive income is reclassified from fair value
reserves equity to surplus or deficit as a reclassification adjustment.

(b)

(¢) Property. plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and any

impairment losses.

Depreciation is calculated on the straight-line basis to write off the cost of each asset over
its estimated useful life as follows:

Office renovation 4 years or over the remaining term of the lease, if shorter
Motor vehicles 4 years
Office equipment 3 years

Furniture and fixtures 4 years
Leaschold improvement 4 years

Where parts of an item of property, plant and equipment have different useful lives, the
cost of the item is allocated on a reasonable basis between the parts and cach part is
depreciated separately. Both the useful life of an asset and its residual value, if any, are
reviewed annually.

Historical cost includes expenditure that is directly attributable to the acquisition of the
items.

Subsequent costs are included in the asset’s carrying amount or recognised as a scparate
asset, as appropriate, only when it is probable that future economic benefits associated
with the item will follow to the Region and the cost of item can be measured reliably. The
carrying amount of the replaced part is derecognised. All other repairs and maintenance
are recognised in surplus or deficit during the financial period in which they are incurred.

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(f) Receivables
Receivables are recognised when the Region has an unconditional right to receive
consideration. A right o receive consideration is unconditional if only the passage of time
is required before payment of that consideration is due. If revenue has been recognised
before the Region has an unconditional right to receive consideration, the amount is
presented as a contract asset.

Receivables are initially recognised at the fair value. They are subsequently stated at
amortised cost using the cffective interest method, less allowance for credit losses, except
the effect of discounting would be immaterial or where the receivables are interest-free
advances made to related parties without any fixed repayment terms. In such cases, the
receivables are stated at cost less accumulated impairment losses for bad and doubtful
debts.

(2) Impairment of assets
() Impairment of i in other
The Region recognises loss allowances for expected credit loss on the financial
instruments that are not measured at fair value through profit or loss. The Region
considers the probability of default upon initial recognition of financial assets and
assesses whether there has been a significant increase in credit risk on an ongoing basis.

The Region considers the credit risk on a financial instrument is low if the financial
instrument has a low risk of default, the debtor has a strong capacity to meet its
contractual cash flow obligations in the near term and adverse changes in economic and
business conditions in the longer term may, but will not necessarily, reduce the ability
of the debtor to fulfil its contractual cash flow obligations.

The carrying amount of the receivables is reduced through the use of the receivable

impairment charges account. Changes in the carrying amount of the reccivable

impairment charges account are recognised in surplus or deficit. The receivable is

written off against the receivable impairment charges account when the Region has no
ble expectations of ing the receivable.

1, in a subsequent period, the amount of expected credit losses decreases, the reversal
would be adjusted to the receivable impairment charges account at the reporting date.
The amount of any reversal is recognised in surplus or deficit.

i f other as:
Internal and external sources of information are reviewed at the end of each reporting
period to identify indications that property, plant and equipment may be impaired or an
impairment loss previously recognised no longer exisis or may have decreased.

(i)

If any such indication exists, the asset’s recoverable amount is estimated.

(1) Calculation of recoverable amount

The recoverable amount of an asset is the greater of its fair value less costs of
disposal and its value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the
assel. Where an asset does not generate cash inflows largely independent of those
from other assets, the recoverable amount is determined for the smallest group of
assets that cash inflows independently (that is a cash ing unit).

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(c) Property. plant and equipment (continued)

[CY]

(©

‘An asset’s carrying amount is written down immediately to its recoverable amount if the
asset’s carrying amount is greater than its estimated recoverable amount.

Gain or losses arising from the retirement or disposal of an item of property, plant and
equipment are determined as the difference between the net proceeds on disposal and the
carrying amount of the item and are recognised in surplus or deficit on the date of
retirement or disposal.

Leases

The Region assesses at contract inception whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

When the Region acts as a lessor, it classifies at lease inception (or when there is a lease
modification) each of its leases as either an operating lease or a finance lease.

Leases in which the Region does not transfer substantially all the risks and rewards
incidental to ownership of an asset are classified as operating leases. When a contract
contains lease and non-lease components, the Region allocates the consideration in the
contract to each p on a relative stand-alone selling price basis. Rental income is
accounted for on a straight-line basis over the lease terms and is recognised in surplus or
deficit due to its operating nature. Initial direct costs incurred in negotiating and arranging
an operating lease are added to the carrying amount of the leased asset and recognised
over the lease term on the same basis as rental income. Contingent rents are recognised as
revenue in the period in which they are earned.

Leases that transfer substantially all the risks and rewards incidental to ownership of an
underlying asset to the lessee, are accounted for as finance leases.

Inventories
Inventories arc carried at the lower of cost and net realisable value.

Cost is calculated using the first-in first-out method and comprises all costs of purchase,
costs of conversion and other costs incurred in bringing the inventories to their present
location and condition.

Net realisable value is the estimated sclling price in the ordinary course of business less
the estimated costs of completion and the estimated costs necessary to make the sale.

When inventories are sold, the carrying amount of those inventories is recognised as an
expense in the period in which the related revenue is recognised. The amount of any
write-down of inventories to net realisable value and all losses of inventories are
recognised as an expense in the period the write-down or loss occurs. The amount of any
reversal of any write-down of inventories is recognised as a reduction in the amount of
inventories recognised as an expense in the period in which the reversal occurs.

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2025

2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(2)

)

@

0]

[

i of assets (conti
(i) Impairment of other assets (continued)

(2) Recognition of impairment losses

An impairment loss is recognised in surplus or deficit whenever the carrying

amount of an asset, or the cash-generating unit to which it belongs, exceeds its
ble amount. i losses ised in respect of cash-generating

units are allocated to reduce the carrying amount of the assets in the unit (or group

of units) on a pro rata basis, except that the carrying amount of an asset will not be

reduced below its individual fair value less costs of disposal (if measurable). or

value in use (if determinable).

(3) Reversals of impairment losses.
An impairment loss is reversed if there has been a favourable change in the
estimates used to determine the recoverable amount.

Areversal of an impairment loss is limited to the asset’s carrying amount that would
have been determined had no impairment loss been recognised in prior years.
Reversals of impairment losses are credited to surplus or deficit in the year in which
the reversals are recognised.

Interest-bearing borrowings
Interest-bearing borrowings are recognised initially at fair value less atiributable
ion costs. Sut 10 initial ition, interest-bearing borrowings are stated
at amortised cost with any difference between the amount initially recognised and
demption value being ised in surplus or deficit over the period of the borrowings,
together with any interest and fees payable, using the effective interest method.

Pavables
Payables are initially recognised at fair value and thereafter stated at amortised cost unless
the effect of discounting would be immaterial. In such case, they are stated at cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with
bank and other financial institutions, and short term, highly liquid investments readily
convertible into known amounts of cash and which are subject to an insignificant risk of
changes in value, having been within three months of maturity at acquisition. Bank
overdrafis that are repayable on demand and form an integral part of the Region’s cash
management are also included as a component of cash and cash equivalents for the
purpose of the statement of cash flows.

Employee — Reti m

(i) Short term emplovee benefits and contributions to defined contribution retirement plans
Salaries, annual bonuses, paid annual leave, contributions to defined contribution
retirement plans and the cost of non-monetary benefits are accrued in the year in
which the associated services are rendered by employees. Where payment or
settlement is deferred and the effect would be material, these amounts are stated at
their present values.

Contributions to the Mandatory Provident Funds as required under the Hong Kong
Mandatory Provident Fund Schemes Ordinance are charged to the statement of
income and expenditure when incurred.




SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

&)

[0}

(m)

(m)

Emplovee benefits — Retirement benefits scheme (continued)
(i) inati

Termination benefits are recognised at the earlier of when the Region can no longer
withdraw the offer of those benefits and when it recognises restructuring costs
involving the payment of termination benefits.

Income tax
The Region is exempted from Hong Kong Profits Tax by virtue of Section 88 of the
Inland Revenue Ordinance.
Jisi a
A provision is recognised when a present obligation (legal or constructive) has arisen as a
result of a past event and it is probable that a future outflow of resources will be required
to settle the obligation, provided that a reliable estimate can be made of the amount of the
obligation.

When the effect of discounting is material, the amount recognised for a provision is the
present value at the end of reporting period of the future expenditures expected to be
required to settle the obligation.

If there is not probable for the future outflow of resource, or unable to obtain a reliable
estimate for the amount involved, these liabilities will disclose as contingent liabilities,
except for the likelihood of oceurrence is remote. The potential liabilities arise from the
oceurrence of one or several future events will disclose as contingent liabilities, except for
the likelihood of occurrence is remote.

Revenue
The Region recognises revenue from contracts with customers when (or as) the Region
satisfies a performance obligation by transferring a promised good or service (i.e. an
asset) to a customer. An asset is transferred when (or as) the customer obtains control of
that asset. When (or as) a performance obligation is satisfied, the Region recognises as
revenue the amount of the transaction price (which excludes estimates of variable
ideration that are ined in d with HKFRS 15) that is allocated to that
pel}fc)llimance obligation. Further details of the Region’s revenue recognition policies are
as follows:

(i) Government grants
Government grants are ised when there is bl that they will be
received and that the Region will comply with the conditions attaching to them.

(i) Income from campsite events

Income from campsite events is recognised when the events take place. For income
received for future periods, they are recorded as receipts in advance in the statement
of financial position.

(iii) Donations
Donations not designated for any specific purposes are recognised as revenue upon
receipt of cash. i d donations are ised in the of income and

expenditure on a systematic basis in the same periods in which the expenses are
incurred.

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2025

|

2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

@)

Related parties (continued)
(i) An entity is related to the Region if any of the following conditions applies:

(6) the entity is controlled or jointly controlled by a person identified in (i).

(7) a person identified in (i)(1) has significant influence over the entity or is a
member of the key management personnel of the entity (or of a parent of the
entity).
the entity, or any member of a group of which it is a part, provides key

(8
management personnel services to the Region or to the parent of the Region.

Close members of the family of person are those family members who may be expected
10 influence, or be influenced by, that person in their dealings with the entity.

(q) Internal designated funds

Internal designated funds are funds established from specific donations which are

earmarked for specific purposes.

(i) General Project Fund . . .
The General Project Fund is represented by funds available for provision of grants,
Toans or revolving funds for the Scout Movement in the Region.

(i) Programme and Training Project Fund
The Programme and Training Project Fund is available for provision of funds for
supporting programmes and training of the Scout Movement in the Region.

(iii) District Fund
The District Fund is represented by funds available for subsidising district activities in
the Region.

(iv) Development Fund
The Development Fund is represented by funds available for financing scouting
activities for the purpose of retaining and/or expanding membership in the district and
Scout Groups.

3. REVENUE

Revenue represents the subsidies received from the Association and other income received
during the year, The amount of each significant category of revenue during the year is as

follows:
2025 2024
HK$ HK$
Subsidies from the Association 4,479,768 4,355,985
Membership subscription 432,000 462,000
Raffle income 130,471 107,536

5,042,239 4,925,521

SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(n) Revenue {continued)
(iv) Raffle income ) . . )

Raffle income are recognised when the right to receive payments is established.

)

nterest income
Interest income is recognised as it accrues using the effective interest method.

(v Dividends
Dividend income from listed investments is recognised when the share price of the
investment goes ex-dividend.

(vii)Sale of goods

Revenue from sale of goods is recognised when the customer takes possession of and
accepts the products. If the products are a partial fulfilment of a contract covering
other goods and/or services, then the amount of revenue recognised is an appropriate
proportion of the total transaction price under the contract, allocated between all the
goods and services promised under the contract on a relative stand-alone selling
price basis.

(0) Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or
production of an asset which necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalised as part of the cost of that asset. Other borrowing
costs are expensed in the period in which they are incurred.

The capitalisation of borrowing costs as part of the cost of a qualifying asset commences
when expenditure for the asset is being incurred, borrowing costs are being incurred and
activities that are necessary to prepare the assets for its intended use or sale are in
progress. Capitalisation of borrowing costs is suspended or ceases when substantially all
the activities necessary to prepare the qualifying asset for its intended use or sale are
interrupted or complete.

(p) Rel

Related partics
(iy A person, or a close member of that person’s family is related to the Region if that

(1) has control or joint control over the Region;

(2) has significant influence over the Region; or

(3) is a member of the key management personnel of the Region or the Region’s
parent.

(ii) An entity is related to the Region if any of the following conditions applies:

(1) the entity and the Region are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others).

(2) one entity is an associate or joint venture of the other entity (or an associate or
joint venture of a member of a group of which the other entity is a member).

(3) both entities are joint ventures of the same third entity.

(4) one entity is a joint venture of a third entity and the other entity is an associate
of the third entity.

(5) the entity is a post-employment benefit plan for the benefit of employees of
either the Region or an entity related to the Region.
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4. OTHER REVENUE
2025 2024
HK$ HKS$
Interest income on bank deposits 29,171 27,951
Interest income from a related party 380,000 408,500
Total interest income on financial assets 409,171 436,451
Dividend income from equity securities designated at fair value
through other comprehensive income 165,231 126,158
Other net income 484,825 65,772

1,059,227 628,381

5. SURPLUS FOR THE YEAR
Surplus for the year is arrived at after charging the following items:

2025 2024
HKS$ HK$
(a) Staff costs
Salaries 4,237,024 4,095,948
Contribution to defined contribution reti plan 326,330 318,108
4.563.354 4,414,056
(b) Finance costs
Interest expense on financial liabilities not
designated at fair value through profit or loss
- Interest expenses from related parties 70,637 67,714
(¢) Other items
Depreciation 171.868 154,241
Loss on disposals of property. plant and equipment - -
Cost of inventories - carrying amount of inventories
sold 1,352 19,190
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s THE YEAR ENDED 31ST MARCH 2025 FOR THE YEAR ENDED 31ST MARCH 2025
6. PROPERTY, PLANT AND EQUIPMENT 7. EQUITY SECURITIES DESIGNATED AT FAIR VALUE THROUGH OTHER
P COMPREHENSIVE INCOME (“FVTOCI”)
Office Motor Office Fumnitore  Leaschold
tenovation vehicle  cquipment  and fixtures  improvement Total Equity securities designated at FVTOCI represent investment in equity securities listed in
Cont HK$ HEKS, HES HKS HKS HKS Hong Kong carried at fair value.
Cost:
At 15t April 2023 513,492 323880 409,513 392,425 - 1639310 i i s deci d .
Additions - - 30,780 10316 350,000 391,09 The T equity. AFVIOC e iolows;
Disposals. s - (14,035) - - (14,933)
At 31t March 2024 2023 =
and lst April 2024 513492 323,880 425358 402,741 350000 2015471 HK$ HKS
Additions - - 37,989 36,688 - 74,677
Disposals 43 - (5,859) 20,710) - (37.014) Fquity securities designated at FVTOCI
At 31st March 2025 513,047 323,880 447488 418.719 350000 _ 2.053.134 Beginning of the year 2.921.006 283,583
Accumulated depreciation: Additions - 246,000
At Ist April 2023 513,492 323880 371065 326,050 - 1530487 Redemption (868.600) -
Charge for the year - - 29352 37,389 87,500 154,241 Fair value change 352,469 (308,577)
Eliminated on
disposals of assets - - (14,935) - - (14,935)
A43 st Mach 3024 End of the year 1.704.875 2.221.006
and Ist April 2024 513,492 323,880 385482 363,439 87500 1,673,793
Charge for the year - - 39,552 44816 87,500 171.868 Fair value of individually impaired equity investment
Written back on at FVTOCI 1,704,875 2,221,006
disposals of assets (443) - (15,858) (20,710) - (37013) — e
09,1
At M‘Mh 22 e e o — - — These investments are not held for trading, instead, they are held for long-term strategic
Net carrying amount; - . purposes. The regional executors have elected to designate these investments in equity
At 31t March 2025 = = gz L1 175,000 s instruments as at FVTOCI as they believe that ising short-term fl ions in these
At 31st Mareh 2024 - - 39,876 39302 262,500 341,678 investments’ fair value in profit or loss would not be consistent with the Region's strategy of
holding these investments for long-term purposes and realising their performance potential in
the long run.

8. INVENTORIES
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B 7 1 F
9. RECEIVABLES, DEPOSITS AND PREPAYMENTS 12, PAYABLES AND RECEIPTS IN ADVANCE
2025 2024 2025 2024
HKS HK$ HKS$ HK$
Accounts receivables (Note (a)) 365.471 255,949 Account payables 263,345 96,574
Interest receivables (Note (b)) 380,000 408.500
Financial liabilities measured at amortised cost 263,345 96,574
Finaneial assets measured at amortised cost 745471 664,449 Deposit received 12,000 -
Deposits and prepayments 8.550 19,761 Temporary receipts 10,376 9,571
—Eaia T eisin Receipts in advance 335.967 478,170

754,021 684.210
621,688 584,315

All of the reccivables, deposits and prepayments are expected to be recovered or recognised as
expense within one year. Further details in the Region’s credit policy are set out in Note
14(a)(ii).

Notes:

(a) None of the accounts receivables are past due or impaired and they relate to a wide [anﬁe
of debtors for whom there was no recent history of default. There was no movement in the
allowance for doubtful debts in the current and prior years.

All of the payables and receipts in advance are expected to be settled or recognised as income
within one year or are payable on demand.

13. AMOUNTS DUE TO RELATED PARTIES

; . - Related parties represent other Scout units within the Association, including Golf Club Fund,
(b) The interest receivable is arising from the amount due from a related party (sce Notc 10). Hung Hom District, Yau Tsim District, 19th Kowloon Group, Sham Shui Po West District, Ho
Man Tin District, Sham Shui Po East District, Kowloon City District.
10.  AMOUNT DUE FROM A RELATED PARTY The amounts due to other Scout units are unsecured, interest bearing at the rates of 2.5% to 3%

As at 31st March 2025 and 2024, the amount is due from Scout Association of Hong Keng - per annum (2024: 2.5% to 3% per annum) and repayable on demand.

Hong Kong Scout Foundation (“Scout Association of HK - HKSF"), which is unsecured,
repayable on demand and interest bearing at an annual interest rate to be declared by Scout
Association of HK - HKSF each year. For the year ended 31st March 2025, the annual interest 1 gﬁ;%gﬁ% Igg{; %EMENI CAPITAL MANAGEMENT AND FPAIR VALUES OF
rate declared by the Scout Association of HK - HKSF is 4% (2024: 4.3%).
(a) Financial risk management
There was no amount due but unpaid, nor any provision made against the outstanding amount

at 31st March 2025 and 2024. Financial instruments by categories
2025 2024
i1, CASHAND CASH EQUIVALENTS HKS HK$
Financial assets
2025 2024 Amortised cost - under HKFRS 9 13,942,256 12,276,167
HK$ HKS$
Cash o baniks 1.967.022 2,011,756 Equity securities designated at FVTOCI 1,704,875 2,221,006
Cash at other financial institution 1,723,763 93,962 o
Cash on hand 6,000 6.000 Financial liabilites
Amortised cost 2,774,612 2.649.700

Cash and cash equivalents in the statement of
financial position and the statement of cash flows 3.696.785 2,111,718

Cash at banks earn interest at floating rates based on daily bank deposit rates.




21
SCOUT ASSOCIATION OF HONG KONG - KOWLOON REGION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2025

14, FINANCIAL RISK MANAGEMENT, CAPITAL MANAGEMENT AND FAIR VALUES OF
FINANCIAL INSTRUMENTS (CONTINUED)

(a) Einancial risk management (continued
The Region has exposure to credit risk, liquidity risk, interest rate risk, curreney risk and
equity price risk arising from financial instruments. The Region’s exposure to these risks
and the financial risk management policies and practices used by the Region to manage
these risks are described below.

(i)  Equity price risk
The Region is exposed to equity price changes arising from equity investments
classified as equity securities designated at FVTOCI (see Note 7).

The Region’s equity securities designated at FVTOCI are listed on the Stock
Exchange of Hong Kong and have been chosen based on their longer term growth
potential and are monitored regularly for performance against expectations.

At 31st March 2025, it is estimated that an i d of 20% (2024: 20%) in
the equity prices with all other variables held constant would have
increased/decreased the Region’s fair value/investment revaluation reserve by
HKS$340,975 (2024: HK$444,201).

The sensitivity analysis above indicates the instantancous change on the Region’s
fair value/investment revaluation reserve that would arise assuming that the changes
in the equity price had occurred at the end of the reporting period and had been
applied to re-measure those financial instruments held by the Region which expose
the Region to equity price risk at the end of the reporting period. It is also assumed
that the fair values of the Region’s equity securities designated at FVTOCI would
change in accordance with the historical correlation with the equity price, that none
of the Region’s equity securities designated at FVTOCI would be considered
impaired as a result of the decrease in the equity price, and that all other variables
remain constant. The analysis is performed on the same basis for 2024.

(ii)  Credit risk
Credit risk refers to the risk that a counterparty will default on its contractual
obligations resulting in financial loss to the Region. The Region has adopted a policy
of only dealing with creditworthy counterparties as a means of mitigating the risk of
financial loss from defaults.

The Region’s credit risk is primarily attributable to receivables, amount due from a
related party and cash and cash equivalents. In order to minimise the credit risk,
management has a credit policy in place and the exposures to these credit risks are
monitored on an ongoing basis.

In respect of receivables, individual credit evaluations are performed on all debtors.
These take into account the debtor’s past payment history, financial position and
other factors. Normally, the Region does not obtain collateral from the debtors.
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14, FINANCIAL RISK MANAGEMENT, CAPITAL MANAGEMENT AND FAIR VALUES OF
FINANCIAL INSTRUMENTS (CONTINUED)

(a) Einancial risk ( d
(iv) i
(O] < x
The following table details the interest rate profile of the Region’s borrowings
at the end of reporting period:
2025 2024
Effective Effective
interest interest
rates rates
% HK$ % HKS
Variable rate liabilities:
Amounts due to related
parties:
Golf Club Fund 2.5% 270,077 2.5% 263,490
Hung Hom District 3.0% 696,006 3.0% 695,454
Yau Tsim District 3.0% 347,861 3.0% 427,898
19th Kowloon Group 2.5% 244350 2.5% 238,390
Sham Shui Po West District 3.0% 387,520 3.0% 376,233
Sham Shui Po East District 2.5% 142,867 2.5% 139,382
Ho Man Tin District 2.5% 214,385 2.5% 209,156
_ Kowloon City District 2.5% 208,201 2.5% 203,123
2,511,267 _ 2553126
‘Variable rate assets:
Bank balances 0.01% 1,967,022 0.01% 2,011,756
Amount due from a
related party 4.00% __9.500,000 430% _ 9.500,000
11,467,022 11,511,756

(2) Sensitivity analysis

The sensitivity analyses below have been determined based on the exposure to
interest rates for financial instruments at the end of the reporting period. For
variable-rate instruments, the analysis is prepared assuming the amount of
instruments outstanding at the end of the reporting period was used when
reporting interest risk internally to the Regional Executive Committee members
and represents the Region’s assessment of the reasonably possible change in
interest rates. The analysis is performed on the same basis for 2024.

If interest rates had been 100 basis points higher/lower and all other variables
were held constant, the Region’s:

Surplus for the year ended 31st March 2025 would increase/decrease by
HK$89,558 (2024: HK$89,586). This is mainly attributable to the Region’s
exposure to interest rates on its variable-rate amount due from a related party.
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14, FINANCIAL RISK MANAGEMENT, CAPITAL MANAGEMENT AND FAIR VALUES OF
FINANCIAL INSTRUMENTS (CONTINUED)

(a) Financial risk management (continued’

(i)

(iif)

Credit risk (continued)

At the end of the reporting period. the Region has a concentration of credit risk as
80% (2024: 80%) of total loans and receivables was due from Scout Association of
HK - HKSF.

Cash and bank deposits are placed with financial institutions with sound eredit
ratings to minimise credit exposure.

Further quantitative disclosures in respect of the Region’s exposure to credit risk
arising from receivables are set out in Notes 9 and 10.

Prudent liquidity risk implies liquid cash. Due to
the nature of the underlying operations, the Region aims to maintain flexibility in
funding by keeping sufficient cash and bank balances to fulfill commitments and
current working capital requirements.

The table below analyses the Region’s financial liabilities into relevant maturity
grouping based on the remaining period at the end of the reporting period to the
contractual maturity date. The amounts disclosed in the table are the contractual
undiscounted cash flows.

2025 2024
HK$ HK$
Less than one year or repayable on demand:
Account payables 263,345 96,574
Amounts due to related parties. 2,511,267 2,553,126
2,774,612 2,649,700

In order to manage the above liquidity demands, at 31st March 2025, cash and cash
equivalents amounting to HK$3,696,785 (2024: HK$2,111,718) is considered readily
realisable.
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14, FINANCIAL RISK MANAGEMENT, CAPITAL MANAGEMENT AND FAIR VALUES OF
FINANCIAL INSTRUMENTS (CONTINUED)

(b) Capital management
The Region’s objectives when managing capital are to safeguard the Region’s ability to
continue as a going concern in order to maintain an optimal fund structure.

alue: rement
Financial instruments red at fair valu

(c) Fair values measur
(i

The following table presents the fair value of the Region’s financial instruments
measured at the end of the reporting period on a recurring basis, categorised into the
threc-level fair value hierarchy as defined in HKFRS 13, Fair value measurement.
The level into which a fair value measurement is classified is determined with
reference to the observability and significance of the inputs used in the valuation
technique as follows:

(1) Level 1 valuations: Fair value measured using only Level 1 inputs i.e. unadjusted
quoted prices in active market for identical assets or liabilities at the
measurement date.

(2) Level 2 valuations: Fair value measured using Level 2 inputs i.e. observable
inputs which fail to meet Level 1, and not using significant unobservable inputs.
Unobservable inputs are inputs for which market data are not available.

(3) Level 3 valuati Fair value d using signi unobservable inputs.
Fair value Fair value
as at as at
31st March 31st March
2025 2024
Fair value at  categorised Fair value at  categorised
31st March into  31st March into
2025 Level | 2024 Level 1
HKS HK$ HKS HKS
Reeurring fair value
measurements
Assets:

Equity securities
designated at fair
value through other
comprehensive income
- Listed in Hong Kong 1,704,875 1,704,875 _ 2221006 _ 2.221.006

During the years ended 31st March 2025 and 2024, there were no transfers between
Level 1 and Level 2, or transfers into or out of Level 3. The Region’s policy is to
recognise transfers between levels of fair value hicrarchy as at the end of the
reporting period in which they occur.
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14. FINANCIAL RISK MANAGEMENT, CAPITAL MANAGEMENT AND FAIR VALUES OF
FINANCIAL INSTRUMENTS (CONTINUED)

ir value of financial instruments carri ther than fai
The carrying amounts of the Region’s financial instruments carried at cost or
amortised cost are not materially different from their fair values as at 31st March
2025 and 2024 because of the short-term maturity.

(c) Fair values measurement inued)
(i)

(iii) Fair value through other comprehensive income
The above equity securities were irrevocably designated at fair value through other

comprehensive income as the Region considers these investments to be strategic in
nature.

15. MATERIAL RELATED PARTY TRANSACTIONS

In addition to the transactions detailed elsewhere in these financial statements, the Region had
the following transactions with related parties during the year.

Key personal i
All members of key management personal of the Region are the members of the Regional
E: ive C i ere was no ion with key personal during the

year.
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15. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED)
(b) Transaction with other related parties (continued)
The

s

@) e outstanding balances with related parties are disclosed in “Amount due from a
related party” (Note 10) and “Amounts due to related parties™ (Note 13). No
allowance for doubtful debts has been made in respect of the amount due from a

related party.

(ii) Of the receivables, deposits and prepayments as at 31st March 2025 (Note 9).
balance of HK$2.595 (2024: HK$43,040) of account receivables are due from units
registered under Scout Association of Hong Kong and balance of HK$380,000 (2024:
HK$408,500) of interest receivable is due from Scout Association of HK-HKSF. No
allowance for doubtful debts has been made in respect of the amounts due from
related parties.

(iii) A foundation, district, scout group and isati gl d under the A:

(iv) During the year ended 31st March 2025 and 2024, no arrangement was entered into
by the Region and the Association pursuant to which the Association granted the
Region a right to receive rental income arising from the lease of a property owned by
the Association to an independent third party lessee.

(v) During the years ended 31st March 2025 and 2024, the Association granted the
Region a right to use certain parcel of land for the Region’s operations on a rent-free
basis.

16. ACCOUNTING JUDGEMENTS AND ESTIMATES

Tn the process of applying the Region’s accounting policies which are described in Note 2,
executive committee members have made certain key assumptions concerning the future, and
other key sources of estimation uncertainty at the end of the reporting period, that may have a
significant risk of causing a material adjustment to the carrying amounts of asscts and
liabilities within the next financial year, as discussed below.

Estil d impail of receivables

When there is objective evidence of impairment loss, the Region takes into consideration the
estimation of future cash flows. The amount of the impairment loss is measured as the
difference between the asset’s carrying amount and the present value of estimated future cash
flows (excluding future credit losses that have not been incurred) discounted at the financial
asset’s original effective interest rate (i.c. the effective interest rate computed at initial
recognition, where applicable). Where the actual future cash flows are less than expected, or
being revised downward due to changes in facts and circumstances, a material impairment loss
may arisc.

As at 31st March 2025, the carrying amount of receivables is HK$10,245,471 (2024
HK$10,164,449).
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15, MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED)
b) Transactions with other related parties
During the year, the Region entered into the following related party
Amount received
Name of other Nature of or receivable/
Scout units Relationship transactions (paid or payable)
2025 2024
HKS$ HKS$
Scout iati The A iati idi 4,479,768 4,355,985
of Hong Kong Salaries (3,695,544) (3.592.846)
Provident fund (199,976) (212,149)
Mandatory (99,362) (80.818)
provident fund
Rates (93.498) (84.240)
Rent and (169,128) (165,364)
government rent
Insurance (78,097) (86.899)
Registration fee (136,257) (125.921)
Sundry expense (9,720) (7.711)
Subsidies on Gilwell 462,627 420.670
campsite operation
Salaries for (541.480) (503,102)
Gilwell campsite
Mandatory (26.992) (25,141)
provident fund for
Gilwell campsite
Insurance for (68.616) (56,310)
Gilwell campsite
Medical fee for (815) (713)
Gilwell campsite
Rates for (4.406) (3.406)
Gilwell campsite
Rent and government (3.816) (3.816)
rent for Gilwell
campsite
Raffle income 130,471 107,536
Scout Association (iii) Interest income: 380.000 408,500
of HK - HKSF
Golf Club Fund Giiiy Interest expense (6.587) (6,444)
Hung Hom District (iii) Interest expense (20,553) (20,310)
Yau Tsim District (iiiy Interest expense (12.459) (12.496)
19th Kowloon Group (iii) Interest expense (5,960) (5,830)
Sham Shui Po West (iii) Interest expense (11,287) (10,987)
District
Sham Shui Po East (i) Interest expense (3.:484) (3,409)
District
Ho Man Tin District (i) Interest expense (5,229) (5.115)
Kowloon City (iii) Interest expense (5,078) (3,123)
District -
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17. POSSIBLE IMPACT OF AMENDMENTS, NEW STANDARDS AND INTERPRETATIONS
ISSUED BUT NOT YET EFFECTIVE FOR THE YEAR ENDED 31ST MARCH 2025

Up to the date of issue of these financial statements, the HKICPA has issued a number of
amendments and new standards which are not yet effective for the year ended 31st March 2025
and which have not been adopted in these financial statements.

The Region is in the process of making an assessment of what the impact of these amendments
and new standards is expected to be in the period of initial application. As the Region has not
completed its assessment, impacts may be identified in due course and will be taken into
consideration when determining whether to adopt any of these new requirements before their
effective date and which transitional approach to take, where there are alternative approaches
allowed under the new standards.
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